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Ms. Noretta McGee, Secretary
Interstate Commerce Commission

Washington, D.C. 20423 3
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Dear Ms. McGee:

I have enclosed an original and one counterpart of the document
described below, to be recorded pursuant to Section 11303 of
Title 49 of the U.S. Code.

This document is a Release, a secondary document, dated June 9,

1989.

The releasor is John Duncan, as trustee under a Trust Agreement.
I have enclosed a copy of Page 2 of the Trust Agreement which
provides at Paragraph 9 that the signature of one trustee is
sufficient to bind the Trust.

The primary document to which this is connected is recorded under
Recordation No. 7981.

The names and address of the parties to the documents are as

follows:

Lessor:

Lessee:

A description of the equipment covered by the document fofl&ws:

John W. James and John Duncan, c¢/o Trustees under
a Trust Agreement with Bankers Trust Company c/o
Bankers Trust Company, 280 Park Avenue, New

York, New York 10015.

Reagent Chemical and Research, Inc., 124 River
Road, Middlesex, New Jersey 08846. €
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Ten DOT 111A 100WS 20,800 gallon Tank o=
Cars manufactured by Richmond Tank Car by
Company bearing the numbers RCRX 1006

through RCRX 1015 (both inclusive); and
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Page 2

Fifteen DOT 111A 100W3, 13,500 gallon
Tank Cars manufactured by Richmond Tank
Car Company bearing the numbers RCRX
2001 through RCRX 2015 (both inclusive).

Also enclosed is a check in payment of the $13.00 fee. Please

return a recorded original to: Reagent Chemical and Research,
Inc., 124 River Road, Middlesex, New Jersey 08846.

A short summary of the document to appear in the index follows:

A Release to Equipment Lease Agreement

with Recordation No. 7981, dated June 9,
1989 and covering ten 20,800 gallon tank
cars and fifteen 13,500 gallon tank cars.

JGC:zm
enclosures



n'l'-‘ ‘under the Lease and shail, thusetore, not be entitlad (o reczive any cotapensation 107 his seevices as one ol the Trus-
s " essot under the Lease. The Dank agieey, Rowever, 10 reanburse the Lrusiess for apy expenses incurred by e in tne
oo Of Lhcir Irust ot of their dulics under 1 Lease aod to protect, indemnify and save harmless the Trustees, or aither ot
“from and azuinst any and all cluims, setons and suits (whcther groundless or otherwise) and from acd against any and all
mhues. losses, damages, costs, duniands, payaents, charges, ccurssl jees and other expenses fincluding taxes) wf every nature
and character by reason of or in any way relating to or arising out of their acting =5 Trustees under this Agreement and/or as
Jessor under the Lease, the Equipmeni, this Agrecruent or the Lease. Notiing hercin cantained, however, shall relieve the Lessce
of primary liability 1o the Trustces for reimourscment and indempiiication to the extent the Lessee is oblizated to reimburse and
indempify ihe Trustces as lessor under the Lease; and the Bank's obligation with respzct to all such matters shall be sccondary to
that of the JLessce. '

8. ELither of the Trustees may resign this trust upon rcasonablz notice to the Bank, and the Bapok may remove either or
both of the Trustees and subslituie onec or more successor trustees for any reuson and 2f any time by giving written notice to the
Trustees. In the event of the death of a Trustee or if a Trustec should cease for any reason to be an officer and employes of the
Bank, said Trustze shail be deemed 10 have resigned and the Bank may appoint a sucsessor trustee without nolice 1o such ‘Irustee.
in the event of a vacancy in the office of a Trusice (or successor trustee) during the existence of this trust, the Bark shall appoint
a successor trustee, The appeintmient of a successer trustee shall be made in writing by the Bank and accepted in writing by ths
successor trustee, Any successor trusiee appoimted hercunder, upon the accepiance of such trust, shall be and baceme vested with
all the titles, rights, powers, trusts, duties and oblizativns of this trust and as lessor undsr the Lease in precisely the same manner
as if he were orizinally named as Trustee and as lessor undar the Lease, Upoa teing furnished with a centificate by the Fiscal Agzent
as to the identity of any successor trusice, the Lessce shail be fully authorized to deal with him under the Lease precisely =s if he
were originally named a Trustce. A Trustez czasing to act shall for further ussurance end upon the request of any successor trustee
or the Fiscal Agent or the Bank, exccute all such insirunients as shall be rezsonably requested in order to evidence the assignmant
and transfer of all right, title and interest in acd to the Trust Estate to the successor trustze, *

9, Each of the Trustees, or any successor thereto, from time to tims servinz hereunder shall have the absolute right,
acting independently, 1o take any action (including, without limitation, the exccution znd delivery of each Egquipment Lease) and
{0 exercise any right, remedy, power or privilese conferred uvpon the Trustees or upan any individual Trustesz hercunder and under
the Lease; and any action taken oy any Trustee from time to time serving hareunder shail be binding upon all other Trusices and
no person dealing with any Trustee frora time to time serving hereunder shall be oblicated to confirm the power and authority of
such Trustee to act without the concurrence of the other Trustee or Trustecs. ;.

10. Subject to and upon the terms and conditions herein sot forth, the Bank agrees that, from the date hereof until the Final
Delivery Date (as such term is defined and used in the Equipment Leuse Agrzement), unizss and until its obligations hereundar
are earlier terminated, it will make funds available Lo the Trustees not 19 excrad in b 2zzoregats a sum (herein calied the "Come-
mitment™) equal to Maximum Acquisiion Cost {as such term is deiined and used in the Eouipment lease Acrcement) to be ane
plicd by the Trusices in respeet of the pavment S Acguisdivu Cust 1as susa tarm s derined apd used in the Eguipment Lease
Agreement) pursuzii to the provisions of the Lease. All such funds shall be made available to the Trustess at the oTices of the
Bank at 16 Wall Street, New York, New York ja New York Clearing House funds upon receipt of three days’ rotice from the
Trustees. Anything contained in this Agresmaent o the contrary natwiths‘t:-sdi'\‘:, the Back shull have no obdligation w hztso:vur 8o}
make funds avaiiuble to the Trustees uader the Commitment unless ot the time of the 'making available of such funds (i) =l of
the conditions precedent sat forth in Section 6 of the Eguipment Lease :\Pr;c:L.m shull huve been satisfied and (ii} Lcs:;c shall
have duly complied with all of the provisions of Scction 5 of the Equipment Lease Agrecment.

11. The tarms and provisions of this Agreement may not be changed, waived, discharged or terminated orally, but only by
an instrument in writing signed by the parties hereto; and any waiver of the terms hercof shall be cifective oaly in the specific
instances and for the specitic purposes given,

12. This Argreement and the trusts created hercby shall terminate and bz of no further force or effect upon the carlier of
(i) the sale or other final disposition by the Trustees of all the Equipment at any time part of the Trust Estate and the final dis-
position by the Fiscal Agent and the Trustees of all moneyvs or other progerly or procesds constituting part of the Trust Estat
in accordance with the terms hereof. provided that at such time the Lessee shall have fuliv complied with all of the terms of the
Lease, or (ii) twenty-onc vears less one day after the date of the execution of this Agreement by the parties hereto, otherwise this
Agreement and the trusts created hercby shall continue in full force and cffect in accordaace with the terms hereoi

13. No transfer, by operalion of law or otherwise, of any richt, title or interest of the Bank in or to the Trust Estaic or
hercunder shall operate to terminate this Agreement or the trusts created hereunder or entitle any successor or transferee of the
Bauk to an accounting or to the transfer to it of legal title to any part of the Trust Estate

14. Nothing herein contained, whether cxpress or imrplied, shall bs construed to give any person other than the Trustecs, the
Fiscal Agent and the Bank any lezal or equitable right, remedy or claim hercunder or in respect hereof, but this Agreement shall
be held for the sole and exclusive benefit of the Trustees, the Fiscal Agent and the Bank.

15. 1In accepting the trusts hereby created, the Trustecs act solely as Trustees hereunder and not in their individual capacilies,
and the Fiscal Ageat. by entering into this Agreement and performing its duties hercunder, acts solely as agent for the Trustces and
not in its individual caracity; and all persons having any claim azainst the Trustess or the Fiscal Agent by reason of 1hc trausac-
tions conteriplated hereby shall look only to the Trust Estate for payment or satistaction thereof.

16. Unless otherwise expressly spacified or permijtted by the terms hereof, all notices. reauests, demands or other communi-
cations to or upen the respective partics hereto shall be doamed 10 have been uiven or mads when deposited in the mnids, posicge
poepaid, or, in the case of telezraphic notice. when delivered to the telezrarh company, addressed (i) if to the Trustees, o toth
Trustees in care of the Piscal Agznt ot its office at 16 \Wall Street, New York, New York 10015, (i) if to ths Fiscal Acent, o th
Fiscal Agent at jts said oifice, and (i) if 10 the Bank, at 16 Wall Street. New York, iNew York 10015, No other method of giv-
ing notice is hereby precluded.
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Fnterstate Commeree Commigsion |
SHashington, B.C. 20423 6/23/89

OFFICK OF THE SECRETARY

"Jdai G. Cohen
“Fox & Fox |
5?0 Broad Street
Newark,N.J. 07102

Dear iy,

The enclosed document(s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act, 49 U.S5.C.
1;303, on  g/n1/Rg  at 11:20am R an§ assigned,re—.

cordation number(s).

7381~A, 9033-B,11094-A 10264-A

bt Sincerely yours,
. 2@?“*55 35{50%S<2m_
A - , . : .

. : Secretary

j Enclosure(s)

GQT g
er
“néﬁ SE-30

& ' : 771 170\
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This Release, dated 19 89 ) is give o
is Release, dated June 9 , 19 , 18 given ulﬂ.”n" ) h H ¢ w

[

=0 AN

INTERSTATE COMMERCE COMMISSION

JOHN W. JAMES and JOHN DUNCAN, as trustees
under a Trust Agreement with Bankers Trust Company
as Bank and Fiscal Agent

BY the Releasor(s)

referred to as “I”,

TO

REAGENT CHEMICAL & RESEARCH, INC.

referred to as “You™.
If more than one person signs this Release, “1” shall mean each person who signs this Release.

l. Releaqe. —-I»re}e&ﬂe" rrre givemtw Cla ﬂﬂd a%tﬁa*}mﬂ«m vighmwwhéelfr lwmwh&w«ﬁ«g&mittnyﬂu :H"‘PH re%e&ﬁeir%e{-a‘rm

-fmmmyt«hmg»-»wlmh hﬂ"f’fia»pp@ﬁ@‘d‘m&p m FEOW l spcuilcallv rclcase thc foll()wmg cldxms

Any and all claims related to the Equipment Lease Agreement,
dated May 1, 1974, between John W. James and John Duncan,
trustees (Lessor) and Reagent Chemical & Research, Inc. (Lesseg),
recorded July 3, 1975 under recordation No. 7981 at the
Interstate Commerce Commission in Washington, D.C.

2. _Payment. | have been paid a total of § 1.00 , in full payment for making this Release.
1 agree that [ will not seck anything further including any other payment from you.

3. _Whois Bound. 1am bound by this Release. Anyone who succeeds to my rights and responsibilities, such as my heirs
or the executor of my estate, is also bound. This Release is made for your benefit and all who succeed to your rights and

| responsibilities, such as your heirs or the executor of your estate.

4.  Signatures. | understand and agree to the terms of this Release. If this Release is mddc by a corporation its proper
corporate officers sign and its corporate seal 1s affixed . N

Witnessed or Aptested by:

x’" /
i B A J ,Lf
o fJohn Duncan XL{

(‘1) is ndmcd in and pusonally mg,ncd this docummt, and

{b) signed, sealed and delivered this document as his or her act and deed. ’[l
Vs J
r\ - g y,«-"" * " L
w-_—:" w‘::“"_,wkwﬂ PR S "“,,.»":";::MJ//‘ L;fw“* e
R (Print nnMaGd ﬁﬁg signature) ’
SHET G, Sohen | Neary Pub, SBt e

ﬂumwu in Km(;s L‘r;url‘(z
! e Filed. in New York Coun
| o Pt Dot St 1909
3719m RELEASE - General G VS —1 Copyright® 1982 By ALL-STATE LEGAL SUPPLY CO.
‘ Individual or Corporation — Plain Language One Cormmerce Drive, Cranford, N..J. 07016
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